FORM OF VERIFICATION OF INCOME
VERIFICATION OF INCOME
[DEVELOPMENT NAME, ADDRESS AND COUNTY]

RE: [ |

Initial Certification Recertification
Apartment Number:

Number of Bedrooms:

Number of Household Residents:

Gross Annual Income:

Income from Assets:

Household Composition: See Exhibit A

I/We, the undersigned, being first duly sworn, state that I/we have read and answered fully
and truthfully each of the following questions for all persons who are to occupy the unit in the
above apartment development for which application is made, all of whom are listed below:

1. The anticipated income of each person residing in the unit during the 12-month
period beginning on the later of the date on which the above persons first occupy the apartment
or sign a lease with respect to the apartment, including income described in (a) below, but
excluding all income described in (b) below, is below $

(a) The amount set forth above includes all of the following income (unless
such income is described in (b) below):

(i) all wages and salaries, overtime pay, commissions, fees, tips and
bonuses and other compensation for personal services, before payroll deductions;

(i) net annual income from the operation of a business or profession
or from the rental of real or personal property (without deducting expenditures for business
expansion or amortization or capital indebtedness). (An allowance for depreciation of assets used
in a business or profession may be deducted, based on straight-line depreciation, as provided in
Internal Revenue Service regulations. Include any withdrawal of cash or assets from the
operation of a business or profession, except to the extent the withdrawal is reimbursement of
cash or assets invested in the operation by the above persons);

(iii) interest and dividends;

(iv) the full amount of periodic payments received from social security,
annuities, insurance policies, retirement funds, pensions, disability or death benefits and other
similar types of periodic receipts, including a lump sum payment for the delayed start of a periodic
payment;

(v) payments in lieu of earnings, such as unemployment and disability
compensation, workers’ compensation and severance pay;

(vi) any welfare assistance: if the welfare assistance payment includes
an amount specifically designated for shelter and utilities that is subject to adjustment by the



welfare assistance agency in accordance with the actual cost of shelter and utilities, include as
income (a) the amount of the allowance or grant exclusive of the amount specifically designated
for shelter or utilities, plus (b) the maximum amount that the welfare assistance agency could in
fact allow the above persons for shelter and utilities. (If the welfare assistance is ratably reduced
from the standard of need by applying a percentage, the amount calculated under clause (b) shall
be the amount resulting from one application of the percentage);

(vii)  periodic and determinable allowances, such as alimony and child
support payments and regular contributions and gifts received from persons not residing in the
dwelling;

(viii)  all regular pay, special pay and allowances of a member of the
Armed Forces (whether or not living in the dwelling) who is the head of the household, spouse or
other household member whose dependents are residing in the unit; and

(ix) any earned income tax credit to the extent it exceeds income tax
liability.

(b) The following income is excluded from the amount set forth above:

(i) Income from employment of children (including foster children)
under the age of 18 years;

(i) Payment received for the care of foster children;

(iii) Lump sum additions to household assets, such as inheritances,
insurance payments (including payments under health and accident insurance and workers’
compensation), capital gains and settlement for personal or property losses;

(iv) Amounts received by the household that are specifically for, or in
reimbursement of, the cost of medical expenses for any household member;

(v) Income of a live-in aide;

(vi)  Amounts of education scholarships paid directly to the student or to
the educational institution, and amounts paid by the government to a veteran, for use in meeting
the costs of tuition, fees, books, equipment, materials, supplies, transportation and miscellaneous
personal expenses of the student. Any amount of such scholarship or payment to a veteran not
used for the above purposes that is available for subsistence is to be included in income;

(vii)  The special pay to a household member serving in the Armed
Forces who is exposed to hostile fire;

(viii) (@) Amounts received under training programs funded by Housing
and Urban Development (“HUD”);

(b) Amounts received by a disabled person that are disregarded for
a limited time for purposes of Supplemental Security Income eligibility and benefits because they
are set aside for use under a Plan to Attain Self-Sufficiency (“PASS”);



(c) Amounts received by a participant in other publicly assisted
programs which are specifically for or in reimbursement of out-of-pocket expenses incurred
(special equipment, clothing, transportation, child care, etc.) and which are made solely to allow
participation in a specific program;

(ix) Temporary, nonrecurring or sporadic income (including gifts); or
(x) Amounts specifically excluded by any other federal statute from
consideration as income for purposes of determining eligibility or benefits under a category of

assistance programs that includes assistance under the United States Housing Act of 1937.

We consent to the disclosure of such information to County Appraisal District.

Date:




EXHIBIT A

HOUSEHOLD COMPOSITION
HH MEMBER | LAST NAME FIRST NAME | RELATION TO DATE OF LAST 4
HEAD OF BIRTH DIGITS OF
HOUSEHOLD SOCIAL
SECURITY

NUMBER




